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What to consider when upsizing your home
If you have outgrown your current home, are planning to expand your family or simply want more room to
accommodate guests, then it might be time to upsize.
However, there are additional advantages to upsizing other than
extended space. Larger homes generally hold more value than
smaller properties, meaning they are a good long-term asset to
invest in. Whatever your current circumstance, here are a few things
to consider when upsizing your home.
What to look for in a larger home
When it comes to buying a property, knowing what you want or need
in a new home will help make the decision-process easier.
Before you start looking up properties, sit down with your partner or
family and discuss why you are choosing to upsize. If you still think
upsizing is the right choice, then it pays to also factor in how much
space you really need. Are there possibilities of staying where you are
and simply extending? For example, if your home is feeling a little tight
due to older teenagers inviting friends over, is there a possibility that
they may move out in the next few years? Will you still need extra
space then?
To buy first, or sell first
You might have already found your dream home. It’s spacious, has
enough bedrooms, and ample yard space. While you might be
tempted to buy this home before you sell your current place, take a
deep breath and consider your options.
Typically, it is better to sell your home before buying a new one. By
doing so, you will have the funds ready and will know what your
budget is. You will also be able to make a larger down payment on
your mortgage and avoid having to juggle two mortgages at the
same time.
If you absolutely have to buy before you sell, it is a good idea to meet
with a real estate agent and get an appraisal to estimate how much
your current home is worth and to get more detailed info on your
local market.

Start by preparing your home to sell
For a better chance at selling your current home, you need to style it
so that it is buyer ready. Preparing your home to sell includes
decluttering and having all interiors professionally cleaned. Tackle any
of those lingering repair jobs and make any necessary home
upgrades to put your property in the best position to sell.
98% of our top agents agree that property styling is a must prior to
putting your home on the market. Styling your property will help you
achieve a higher selling price and attract more buyers.
Think about Increasing curb appeal with landscaped gardens and
outdoor lighting, and freshen up the interior with a new coat of paint,
remove any clutter and replace old taps and light fittings.
Make sure you can manage the upkeep
Moving to a bigger home has some great benefits, like more space for
your kids to play or lots of room for entertaining guests. That said, it
comes with new responsibilities. One of the most obvious - cleaning.
Since it’s a bigger space, you will have to allocate more time when
doing housework. Similarly, if you have a larger yard space, you will
have to devote more time to landscaping and yard maintenance, or
even pool cleaning.
Key takeaways
Think about why you want a bigger home
Decide what key features you want in your new home
Consider a home appraisal before selling/buying
Style your home to boost chance of selling
Understand the responsibilities of owning a larger home
Think long-term before making a commitment
Speak to your local LJ Hooker agent to discuss your real estate goals
along with getting a free appraisal for your current property.

Get the value of our experience today by
booking a free property appraisal with
your local real estate expert.
ljhooker.com.au/property-appraisal
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Finding the right neighbourhood to invest
When looking at buying a new investment, there is no denying the importance of finding somewhere that
matches your criteria and will bring in a good return. However, finding the right neighbourhood is also crucial for a
successful investment. Here is the most common criteria to ponder to find your perfect match, and attract the
right tenants.
Make safety a priority
How a neighbourhood looks might give you an indication of
how safe it is; but you should also look at potential safety
measures and programs in place in the area, such as
Neighbourhood Watch. Simply asking the local police station is
an easy and effective way to know more about the
neighbourhood. This will ensure you are offering potential
tenants a safe place to rent, as well as protect your investment.
In-sync lifestyle
Without question, the neighbourhood must suit the lifestyle of
the tenants you wish to attract. If it's young couples, you’ll want
to look for green spaces and walking tracks. If it's families, you
might want easy access to a medical centre. And if you're
looking at apartments for young professionals who love
socialising, cafes, restaurants and bars might be at the top of
you list.

Walkability
On a scale from 0 to 100, a Walk Score estimates the walkability
of any address. The index is based on walking routes to
amenities such as grocery stores, restaurants, public transport,
schools, parks, restaurants, and retail. It also considers
pedestrian friendliness by analysing population density and
road metrics.
A walker's paradise, where daily errands do not require a car,
would score between 90 and 100. On the contrary, a score of 49
or less indicates a car-dependent neighbourhood, where most
or all errands require a car.
Public transportation and roads
The Transit Score can give you a good indication of the quality
of transportation in the area. It calculates the distance to the
closest stop on each route and analyses route frequency and
type. Similarly, the Bike Score measures bike accessibility based
on bike infrastructure, topography, destinations, and road
connectivity.
With the rise of work from home arrangements, commute times
might have become irrelevant for some people; but for others,it
probably remains one of the most important criteria to
consider.
Schools and child-friendliness
If you want to attract families, the quality and choice of schools
should be top of the list when looking for the perfect
neighbourhood. Keep in mind that this will directly influence the
price of your future investment. Generally, the better the
reputation of the nearby schools, the more expensive it
becomes to buy in the neighbourhood.

Tips for finding the perfect investment
Start by doing some online research. This is a good and easy
way to start shortlisting the neighbourhoods you might be
interested investing in.
Check your budget to make sure that you can afford what you
wish for, then think about its financial potential and return on
investment. To get a snapshot of the local property market, talk
to a real estate agent.
Once you have your shortlist and know what you can hope to
purchase, make a move. Walk around to discover the ins-andouts of each of the potential new neighbourhoods. If you can,
try to visit them on a few occasions and at different times of
the day or the week.
Lastly, talk to the people who live and work there to get a real
feel of the community.
Speak to your local LJ Hooker property manager for advice
about a new investment property.

The season of giving
Giving back in a small way can go a
long way for someone in need, and
there are more people in need in
Australia than there should be. You
can help by donating to the LJ Hooker
Foundation this Christmas season via
ljhookerfoundation.org.au
All proceeds go directly to your
nominated charity.
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